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INDEPENDENT AUDITOR'S REPORT

To The Shareholders of

Almehanya For Real Eslate Investments & Housing Co.
Public Shareholding Company

Amman - Jordan

Opinion

We have audiled the conselidated {inandal statements of Almehanya For Real Istate Investments & Housing
Co. I'LC, whirh comprise the consolidated slalement of financial position as at 31 Decenber 2024, consofidated
statement of comprehensive ncome, comselidated statement of changes in equily and consolidated statement of
cash. [lows for the year then ended, and notes o the conselidated financial statements, including a summary of

significant accounling palicics.

I our opinion, the accompanying comsolidated financial statements present fairly, in all material respecis, the
consolidated financial position of the Company as at 31 December 2024, and ils consofidated financial
performance and its consedidated cash flows for the year then ended in accordence with Lnletmatiomal Finaneial

Reporking Standards (IFRSs)

Basiy for Opinion
We conducted our audit in accordance with Intornational Standards on Auditing (I5As). Our respomsibalities

wmder thase standards are further described in the Auditor’s Respunsibililies for the Audit of the Consolidated
Fiancial Statrments section of our roport. We are indepondont of the Company in accordance wilh the
international Ethics Standards Board for Accountants’ Code of Ebhics for Professional Accountants (IES5A Code)
topether with the ethical requivements that are refevant to our aadit of the consolidated financial statements in
fhie Hashemite Kingdom of Jordan, and we have fulfilied our other ethical responsilxiliies in accardance with
these requirements and the IESBA Code, We believe that the audit evidence we have obtained is suifictent and.
appropriale 1o provide a basis for our opinion.

Emphasis malter
The accompanying consolidated financial statements include 2 fands held for sale amounting to JOD (8,091,136)
not registered in the name of the Company, where they were purchased under finance lease agreemends

registered at the depariment of lands and survey,

Key Audif Matiers

Koy audit matters are those matters thal, in onr professional judgment, woere of most significance in our audit of the
consolidated financial stalements of the current year, These matters were addressed in the context of our andit of the
cansolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a scparate
opinion on [hese matters. We have dotermfned the muatters described below to be the key audit matters to be

communicated in our repeort

Provision for Expecied Credit Loss
Included in the accompanying consolidated financial statements at the end of the year 2024 financial assets

totaling JOD} {3,537.550), as the provision for expected credit loss of these financial assets are dependent on the
management’s estimates of different variables, the adequacy of the provision is considered a koy audit matkar.
The audit procedures porformed by us to address this key awdit matter incloded inguiring from management
about the methodelogy used in calcnlating the provision and assessing the rcasonableness of estimales anul
assumptions used by the management in calculating the provision amount. We have also nguired about the
management's collection pracedures and the amounts collected past year end.



Other Information

Managemenl is responsible for the other information, The other information comprises the information included n
the annual report, but does not include the consolidaled financial statements and our auditor’s report thereon,

Our opinion on the consolidated financial slatements doss not cover the other information and we do nat EXpress
any form of assurance conclusion therean.

In comneclion with our audil of the consolidated Anancial stafements, our responsibility is to read the other
mformation and, in doing so, consider whelher the other information is materially inconsistemt with the
consolidated financial statements or our knowledge vbtained in the audil or otherwise appears o be materially
misstated. Tf, based on the work we have performed, we conclude that there is & material misstatement of this other
informalion; we are requited Lo report that fact. We have nothing to report in this regard,

Responsibilities of Management for the Consolidated Financial Statemenits

Management is vesponsible for the preparation and fair presentation of the consolidated financial
slalements in accordance with IFRSs, and for such intewmal conlrol as management determines is
necessary o enable the preparation of consolidated financial slalements that are free [rom material
misstalement, whether due to [raud or error.

In preparing the consolidated financial statements; management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
gomg concern basis of accounting unless management cither intends to liguidate the Company or to cease
operations, or has no realistc allernative but to do so,

Auditor’s Responsibilitics for the Audit of the Conselidated Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the consolidaled financial statements as a
whole are free from matetial misstatement, whether due to fraud or crror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thal an audit
conducled in accordance with 15As will always detect a material misstatement when it exists. Misstatements can
arise from fraud or ervor and are considered material if, individually or in the aggregale, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial

statomonts,

As part of an audil in accordance with I5As, we exercise professiomal judgment and maintain professional
skephicism throughout the audit, We also:

Identify and assess the risks of material misstatement of the consolidated financial statemonts, whether due to
fraud or error, design and perform audit procedurcs responsive to those visks, and oblain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The 1isk of not detecting a material
misstatement resulling from fraud 15 higher than for one resulting from error, as fraud may involve collusion,
forgery, inlentional omissions, misrcpresentations, or the override of internal control.

Obtain an understanding of internal conlrol relevant to the audit in order to desiym audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the elfectiveness of the
Company’s internal control,

Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
reelated disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audil evidence oblained, whether a malerial uncertainty exists 1elaled o events or conditions thal may
cast significant doubt on the Company’s ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attenlion in our auditor’s report to the related disclosures
in the consolidated financial statements or, il such disclosures are inadequale, lo modify our opimion. Cur
conclusions are based on the audit evidence oblained up to the date of our auditor’s report. Howevcr, future
events or conditions may cause the Company to cease to continue as a going concern.



Ovaluate the overall presentation, structure and conlent of the consolidated financial statements, including
the disclosmres, and whother the consolidated financial statements represent the nnderlying transactions and

cvents ina manner thal achicves Eair prosombation.

Oblain sulficient appropriale audil evidence vegarding the financial isformation of the entitics or business
activities within the Group to express an opinion on the consolidatod financial statements. We are responsible {or
the ditechon, supevvision and performance of the group audit. We remain solely responsible for our audit

opitton.

We commumicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significent andit findings, including any significant deliciencics in internal control that we

derdify diering our audit,

We also provide those charged with governance wilh a statement that woe have complied with relevant athical
requitcments regarding independence, and to commiunicale with thern all relabonships end other matters that may
reasonably be oughtl fo bear on onr independenie, and where applicable, refated safeguards.

[rom the mattets communicabed wilh those charged with governance, we determine those mallcrs that
were of most significance in the andit of the consclidated [inancial statements of the coreent period and are
(herefore the key audit matters. We describe these matters In owr auditor’s report unfess law or regulation
precludes public disclosure aboul the matter or when, in extremely rare circumstances, we delermine that a makoer
should not be commignicated in our report bocause the adverse consequences of doing so would reasonably e
coprocted, i outweeiysh the pubkic interest benefits of sich commanication.

Report on Other Legal and Regulatory Reguirements
Almehanya Tor Real Estale Investiments & Housing Co. PLC for the year ended 31 December 2024 mamtains

propor accounting records and the accompanying consobidated financial statements are i agreamenlt therowith
and with the financial data presented in the Board of Direclors' report and we recommend the General Assembly

to approve iL

5 Yazeh 2025 Arab Professionals
Amin Samara
License No, (481)

Amman - Jordan




Almehanya For Real Istate Investments & Housing Co.
Public Sharcholding Company
Counsvlidated Statement of Financial Position
As at 31 December 2024

{In Jordanian Dinar)

Agsets

Non - Current Assets

Inwestment in joint venbue

Right of use assels

Froperty and equipment

Long term interesls in joint venture
Long term accounts receivable
Long term checks under vollection
Tolal Naon - Current Assets

Current Assets

Lands held for sale

Properties held for sale

Other cwurent assels

Amounts due from refated party
Accounts receivable

Checks under collection
linancial assets at fair value hrough profit or loss
Dioposits at lslamic banlk

nsh and cash equivalenls

Total Current Asscts

Total Assets

Equity and Liabilitics

Rejurity

Faid - in capital

Statutory reserve

Shares owned by subsidiary company

Fefained earnings

Equily Attributable to the Owners of the Company
Mon - controlling inlerests

Total Equity '

Liabilities

Mon — Current Liabilities

Deferred revenucs

Fingnee lease obligation - long term
Tolal Mon = Current Liabilitios

Current Liabilitics

Amounts due lo sharcholders

linanee lease obligation - short term
Provision for sold real estate development
Advance payments received against properlics and lands sale
Leasc oblipalion = sharl term

Deferred Checks

Cither Tiabilitios

Total Current Liabilities

Total Liabilities

Tuotal Bguity and Liabilities

Mirtes 2024 __2!323
3 4hE 143 210,295
4 - 12568
f1 4k 955 1,048
21 4 82,608 51451
10 1,342,068 1,292,804
5 14593 90,766
6,?35,'?0?. 6,802 642
7 19,298,725 20,911,477
8 286017 1,778.617
9 a8, 270 a0 11
21 46,980 430
11l 1,995 205 1451132
i) 142,177 B30
11 2260800 2,232,508
12 414 478 1,743,418
13 662,626 321,103
25,617 448 28,605,749
32,353,155 35,408,391
14
27 367,29 27 367,200
Bl 197 770,355
(431,520) (431,520)
684,129 945,475
28,451,102 28,651,606
971 703,560
20.7110.273 29355166
15 201,181 501,181
7 36,630 -
537 1L a0, 181
1,982,313 2,216,837
7 216,414 3,000,010
105,385 -
4330 3,000
4 - 9,728
3 00,000
16 30L429 222479
2,705,071 5,552,044
304288 605320
32,353,155 35,408,391

"The accompanying noles from (1} to (27} are an integral part of these consolidatled [inancial statements”
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Almehanya bor Real Lstate Investments & Housing Co.

Public Sharcholding Company

Consolidated Statement of Comprehensive Income

For the Year Lnded 31 December 2024

{In Jordanian D¥nar)

Properties and lands sales, nel

Properties and lands cost of sales

Gross profit

Changes in fair value of financisl assets at fair value theough profit or loss
Ciain from sale of financial asscls at fair value eough profit or loss
Dividends

Brokerage commissions paid

Company’s share from Joint Venture uperations

Allocaled expenses Lo Joind Venlure

Impairment in properties held for sale

Administralive cxpensos

Marketing expenses

[eal estale management and maintenance expenses
{Provision} Unneeded for expected cradit Toss

Worabaha inconte

Morabahn expense of finance lease

(ither revenucs

Board of directors remuneeation

Profit for the year before income tax

Income and National Conlribution lax expense for the year
(Fxpense) unneeded prior year's invome tax

Total comprehensive income for Lhe year

Attributable to:
Shareholders af the company

MNan - controlling interest

Basic and diluled earnings per share attributable to the shareholders of the company

Noles

20

17
TH
1%

24
24

2124 2024
5,534,835 3,600,175
(H000,181)  (2,601,164)
1,534,654 999,011

5,642 97,192
5 29,507
131,635 138,615
(141) (4,765)
174,848 71,576
15,000 15,0000
(270,000) :
(456,778) (461,121}
(147,139) (120,836)
(31,030) (42,585)
(88,064) 2,341
67,345 88,382
(26,193) :
3484 165,203
(43,000) (45,000}
868,343 783,560
(232,111) (146,115)
6,022 (1,821)
642,254 635,623
637,911 663,147
4,343 (27,524)
642,254 635,623
(L0242 0.024

"|'he aeccompanying notes from (1) to (27) are an inlegral part of these consolidated financial statements"
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Almehanya Tor Real Eslate Investments & Housing Co.

Public Shareholding Company

Consalidated Statement of Cash Flows

For the Year Ended 31 December 2024

{In Jordanian Dinar)

Operating Activities

Profit for the year before income tax
Nepreciation

Changes in fair valuc of financial assets through profitor loss
Company’s share [rom Joint Venture operations
Provision for sold real estate development
Right of use assets depreciation

Lease obligation interes!

Allocated expenses to joint venlure

Board of directors remuneration

Impairment in properties held for sale
Provision (Unneeded) for expected credil loss

Changes in working capifal

|.ands held for sale

Properties held for sale

Checks under collection

Recoivable and other currenl assels

COther habilities

Financial asscks at fair value through profit or loss
Advance payments received against propertics and lands sales
Amounts due from related parties

Paid income tax

Net Cash Flows From Operating Activities

Investing Activities

DNeposits at Islamic Bank

Property and equipment

Inyestment and long term interesls in Joinl Venre
Net Cash Flows From Investing Activilics

Tinancing Achivities

Amounts due to shareholders and decrease in capital
Lease obligation payments

Dividends paid

Non - conlrolling interests

Tinance lease obligation

Met Cash Flows Used in Financing Activities

MWet Changes in Cash and Cash Lquivalents
Cash and Cash Equivalents, begninning of year
Cash and Cash Equivalents, end of year

2024 2023
868,343 783,560
21,720 22,721
(5,682) (97,192)
(174,848) (71,576)
105,385 -
12,568 16,750
204 1,563
(15,000) (15,000}
45,000 45,000
270,000 -
88,064 {2,347)
1,766,296 1,207 433
780,000 187,833
(115,393) 345,153
(669,496) (431,268)
(53,119 (62,922}
{22,676) 201,863
96,330 (139,654)
(40,544) (6:,436)
(139,020) (190,567)
2,817,130 2,134,920
1,328,940 522,651
(11,637) (1,769)
338,493 278,385
1,655,796 799,267
(234.324) (2,121,004}
(9,932) (28,168)
(808,415) (869,263)
(78,732) (29,993)
(3,000,000) -
(4,131,403) (3,048,428)
341,523 (114,241)
321,103 435344
6hZ 626 321,103

"The accompanying notes from (1) Lo (27) arc an integral part of these consolidaled financial statements®
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Almehanya For Real Estate Investments & Iousing Co.
Public Shareholding Company
Motes to the Consolidated Financial Statements
F1 December 2024

{In Jordanian Dinar)

General

Almehanya for Real Fstale Investments & Housing Co, was established as a Public Sharcholding Company
on 1 Febrary 2007 under registration number (428) and commenced operation on 14 August 2007 in the
[ashemite Kingdom of Jordan, The Company's main activities are properly westment, real cslale
development and real estate management, establishing and constructing housing projects.

According the Company code of establishment the Company must follow the Tslamic religion rules in all its
uperations.

The Company shares are listed in Amman Stock Exchange - Tordan.

The consolidated financial statements were authorized for issue by the Company’s Board of Dirvectors in Lheir
meeling held on 26 February 2025, and it is subject to the General Assembly Approval.

Significant Accounting Policies

Basis of Preparalion

The consolidated financial statements have been prepared in accordance with Internalional Tinancial
Reporbng Standards.

The consolidated financial stalements have heen prepared on hislorical cost basis except for financial assets at
tair valoe,

The consolidated financial statemenls are presented i Jordanian Dinar which is the functional currency of the
{:[ITFIPH'I'[}".

The accounting policies ave consistent wilh these used in the previous year, except for amended standards
effective as at the beginning of the yvear.

Changes in accounting policies
The [ollowing amendments to standards have been published that are mandalory for accounting poriods
beginming on or afler 1 January 2024

Mew ITRS and amendments _ Effective Date

These amendments clarify that liabililies are classilicd as cither 'ourrent! or mon-cweeent’ based on e rights

available at the end of the reporting period, 'he classilication is not affected by the enlily's expeclations or

evenls aller lhe reporting date (such as receiving a waiver or a breaclh of finundal covenants), The amendments 1 Jurmary 20624
afso explain what is meant by seltleinent of a Hability {Amendments 1o Inlernabonl Acounbng Standard Mo (1)

J Prasentation of Financial Slalements).

These amendiments reguire the seller-lessee (0 subsequently miasure Tease Habilities arising [rom a sale and

leaschack tansaction in a way Fhat does not recognize any paln or loss rilated o the retained righl ol usc.
[Amendmenls lo Inlemational Finauciol Bupurhng Standard Mo {18) / Leasosy.

1 Fanuary 2024

Thiss amendments requive discloswees Lo clasify the transparency of supplisr inance acmnpements and alse
there impact on the Company’s liabilities, cash flows and the Company's exposure o liguidity rcisks, 1 Jamuaary 2024
iAmendments Lo nternationa] Accounting Standard Mo (7] /' Statement of Cash Flows),

The adoption of these amendments has no malerial impact om the financial slalements of the Company for the

currentand pasl year.

= A



Almchanya For Keal Estate Investments & Housing Co, LU
Mates to the consolidated financial statements (continued)

31 December 2024

Principles of Consolidation
The consolidaled [inancial slalements comprise of the financial statements of the company and ils subsidiarics

where the company has the power lo govern the financial and operating policies of the subsidiary so as lo oblain
benefits from their activities. The financial statements of the subsidiaries arc prepated for the same reporting year
as the company using consistont accounting policies. All balances, transactions, income, and expenses botween
the company and its subsidiaties are climinated. 1f the subsidiary doesn’t use the same policies applied in the
parent company, suitable amendments and procedures are made Lo the financial statements of the subsidiary to

match the policies applicd in the parent.

Subsidiaries are fully consolidated from the date of acquisilion, being the date om which the company obtains
control, and continue to be consolidated until the date that such conlrol ceases,

The results of operations of the subsidiaries are conselidated in the consolidated statement of comprehensive
income from the acguisition date which is the date on which conlrol over subsidiarics is transferred to the
company. The results of operation of the disposed subsidiaries are consolidaled in the consolidated statement of
comprehensive income to the disposal date which is the date om which the company loses control over the
subsidiaries.

I'he: Fallowing subsidiaries have been consolidated:

Company mamy : Capilal Owmenihip Achiviky
Sakhaa for mmiple investments Co. L5000 1 Trading in Anamcial assets
‘lal Al Bomman for imvestmenbs and real estate development Co. 15,0010 0N Heal estate develupment
Al Theheba &l Gharbeia for investments and real estate development Co. 15,060 T Meal estate development
Faamol for investments and real eatate development Cio. 15,000 1015 eal estate develipment
Al E-.-:-s-her_'.ir for inveatments anid real sskatbe developrent Co 15,000 100% el estate development
Daheval Al Beshery for housing Co, 10000 7EE Real estate development
Dabheyat Tabarbor lor housing Co, 10,000 To% Feal estate development
A Marhaleia for investmenl properly Ca, 10,000 100%  Real estate developmment

Use of Eslimatcs

'he preparation of the comsolidated financial statements reguires management lo make eslimates and
assumptions that affect the reported amounl of [inancial assets and labilities and disclosure of contingent
liabilitics, These estimates and assumptions also affect the revenues, expenses and the provisions. Such estimates
are necessarily based on assumphons about several factors involving varying degrees of judgment and
uneertainty and actual resulls may diffor resulting in future changres in such provisions.

Management believes thal these estimates ate reasonable and are as follows:

Management reviews periodically the tangible assels in order to assess the depreciation for the year based on lhe
useful life and [uture cconomic benefits, Any impairment is taken to the consolidated statement of profit or loss.

The measurcment of impairment losses under ITRS 9 requires judgment, in particular, the estimation of the
amount and timing of [ulure cash flows and collateral values when delermining impairment losses and the
asscssment of a significant increase in credit risk, These estimates are driven by a nwmber of [aclors, changes m
which can result in different levels of allowances, Elemenis of the expected credit loss model that are considered
accounting judgments and estimates include Probability of defaull (PD)), Loss given defanlt (LG} and Exposure

at default (AT,

Tinance lease
At commencement of the lease term, finance leases should be recorded as an asset and a liability at the lower of

the fair value of the assct and the present value of the minimum lease payments (discounted at the interest rate
imphicit in the lease, il practicable, or else at the entity’s incremental borrowing rale) finance Iease payments
should be apportivned between the [inance charge and the reduction of the outstanding liabilily (the [inance
charge lo be allocated s0 as to produce a conslant periodic rate of nterest on the remaining balance of the
liability) the depreciation policy for assets held under finance leases should be consistent with that for owned
asscks. If there is no reasonable cortainky that the lesses will obtain ownership al the end of the lease - e asset
should be depreciated over the shorler of the [ease teym or the life of the asset

-10-




Almehanya For Real Estate Investments & Iousing Co. PLC
Mntes [a the consolidated financial statements (conlinued)
31 December 2024

Lands, Properties Held for Sale
Lands and propertics being developed which are held for sale are presented by the lower of cost or net realizable
value. The cost inclides the value of the property and all the necessary expenses for developing and making the

lands available for sale.

Property and Equipmenl
Property and cquipmenl are slaled at cost less accumulated depreciation and accumulated impairment loss.

When assels are sold or retired, their cost and accumulated deprecialion are eliminated from the accounts and
any gain or loss resulting from their disposal is included in the consolidated statement of profit or loss,

The initial cost of properly and equipment comprises its purchase price, including import dulies and non-
refundable purchase taxes and any directly athibutable cosls of brining he asset o its working condition and
location for its intended use. Expenditures incurred after the fixed assets have been put into operation, such as
repairs and maintenance and overhaul costs, are normally charged to income in the period the costs are incurred.
In situations where il can be clearly demonstrated that the expenditures have resulted in an increase in the [ulure
cconomic benefits expected to be obtained from the use of an ilem of properly and equipment bevond its
originally assessed standard of performance, the expenditires are capitalized as an additional cost of property
and equipment,

Depreciation is computed on a straight-line basis using the following annual depreciation rates:

Furniture and fixhires 10% Vehicles 155%
CMfice equipment 12% Decorations 20%
Eleclrical equipment 25% Projects equipment 25%
Computers 20-20% Solar system B

Trade Receivables
Trade receivables are carried at original invoice amount less an csHmate made for expecled credit loss based on a

review of all outstanding amounts at the yoar end. Bad debls are writlen off when identified.

Financial Assels at Fair Value through Profit or Loss

It is lhe [inancial assels held by the company for the porpose of trading in the near future and achieving gains
from the fluctuations in market prices in the short ferm or rading margins,

Financial assets at fair value through profit or loss are initially stated at fair value at acquisition date (purchase
costs are recorded at the consolidaled statement of profit or loss upon acyuisition) and subsequently measured at
fair value. Moreover, changes in fair value are recorded in the consolidated statement of prolfit or loss including
the change in fair value resulting from translation of non-monctary assels slated al foreign currency. Gains or
losses vesulting from the sale of these financial assets are taken lo the consolidated statement of profit or loss.
vidends from Hhese financial assels are recorded in the consolidated statement of profit or loss.

Trading and Settlement Date Accounting
Furchases and sales of financial assets are recognized on the lrade date, Le. the date on which the Company

commils its sclf to purchase or scll the asset.

Fair Value

For fair value of investments, which are lraded in organized financial markets, is determined by reference to the
quoted market bid price at the close of the business on the conselidated statement of financial position date, For
investments which are lisled in inactive stock markeks, traded m small gquantitics or have no current prices, the
fair value is measured using the currenmb valie of cash tlows or any olther melhod adopled. I there is no reliable
method for the messurement of these investments, then they are slaled al cost less any impairment in their value

Right-nf-use assets
The Company recognizes right-of-use at the commencement dale of the lease (Le,, the date the underlying assets

is available for use). Right-of-use asscls are measured al cost, less any accumulated depreciation and impairment
losses, and adjusled [or any re-measurement of lease labilities,

The cost of right-of-use assets include the amownt of lease Habilities recognized, inilial divecl cosls ncurred, and
lease payment made at or before the commencement date less any lease incentives received. Unless the company
is reasonably cortain to obtaim ownership of he leased assels al the end of the lease term, the recopniiced right -of-
use assels are deprociated on a shraighl - line basis over the shorter of its estimated useful life and the lease torm,
Eight - of- use assets are subject to impairment.

sl



Almchanya For Real Fatate investments & Housing, Con PLC
Motes to the comsolidated financial staterments {(conlinucd)
31 December 2024 e R _

[ ease olligalion
At the commencement date of the lease, the Company recognizes lease labililies measured at the prosent valar of

lease payment io be made over the jease term, The dease payment mclude fixed payments (including in-substance
fixed payments) less any lease incentives receivable, vaviable [case paymonts that depend on an index or a rate,
and amoumnks cxpocted B be paid under residual value guarantees. The lease payments also inclade the exercize
price of a pwchase option reasomably cortaim to be exercised by the company and payments of penaifes for
terminating a lease, if the lease term rellects of the company excrcising the option to ferininate.

The variable lease payments that do not dependd on an index or a rale are recogmiced as expenge in the period on
which the ovent ox comdibon that tiggers the payment oceuars.

In calculating the presenl value of lease payments, the company uses the incremental barrowing rate at the lease
commencerent date if the interest rate inplicil in the lease s nol readily determinable. After the commencemeit
date, the amount of lease liabilifes s increased to reflect Bwe accrelion of inkerest and redoced for the lease
payments made. In addition, the carrying amount of lease liabilittes is re measured if there is a maditication, a
change in the lease term, 4 change in the in-substance fixed lease payvments or a change in the assessment to
purchase the underlying asset.

Short-term-leases and leases of Iow-valuwe assels

The company applies the short-term lease recognilion exemplion to soma of its shorbterm leases {Le., those leases
that hawve: lease terms of 12 months or tess from the commencement date and do not contain a purchase option). H
also applics the lcase of low-value assets rocopmition exemption fo leases that are considered of low value. | ease
payments on shorl-lerm leases and leascs of low-value asscts are recognized as expense on a straight-line basis

oveT the lease term.

Cash and Cash Equivalents

Cash and cash equivalents are carried in the consolidated statement of financial position al cosl. For the purposes
of the consolidated cash flows statement, rash and cash equivalents comprise of cash on hand, deposits held al
call with banks and checks wnder collection collectable within (3} monihs.

Payables and Accrued Lxpenses
Accounts payable and acorued expenses are recognized when goods are roceived snd services are performed.

Frovisiuns
Provisions ate recognized when e Company has a proseat kgal or constructive obligalion as a result of past
ovents, it is probable that un outflow of resolirces will be required to setbe the oblyzration, and a reliable estimale

of the amount can be mada,
Ollsetting
Financial assots and financial lishilities are offset and (e net amount reported in the consolidated statemen! of

financial positton when there is a legally enforceable right to offset the recognized amounts and the Company
intends to either seltle lhem on a net basis, o to realive the asset and settle the lability simulttancously.

Kevenue
Revenues from sale of goods are recogmized when control transferred to the buyer, whike revennes from rending

servicss are recoghized over lime and according b percentage of completion. In alf cases, it is necessary that the
amount of revenue can be measured reliably,

Wlorabaha 1s recognized on a lime proportion basts that reflects the effective yvield on the asscls.
Dhividends arc recopnized when the Company right Lo receive payment is avtablished.

Kemtat incume is recognized in accordance with the terms of rent contract over the renf teym on straight - line
basis,

(ther Tevenues are recognized on accrual basis,

Poreign Currencics
Assets amd Habilifies denominated in foreipn currencies are transfated to jordamian Dinar using the prevailing

exchanye Tates at year end. Foreign carroncy transactions during the year are recorded using exchange rates that
were in offect at the dales of (he lransactions. Foreign exchange gains or losses are reflected o the consolidated

slatement of profit ar loss,

-12-




Almehanya For Real Lstate Invesiments & Honsing Co, P1LC
Notes to the consolidated financial statements (continued)
3 December 2024

Income Tax

Income tax expenses are accommled for on the basis of taxable income, Taxable income differs from income
declared in the consolidated financial statements because the laller includes non-taxable revenues or disallowed
laxable expenses in the current year but deductible in subsequent years, accumulated losses acceptable by the tax
law, and items nol accepted for tax purposes or subject to tax.

Taxes ave calculated on the basis of the lax rates according to the prevailing laws, regulations, and mstrucHons of
the countries where the Company operates.

3 . Investment in Joint Venture

Beginming Shave from operation Ending
Company Balance Result Balance
Al Tawator lor Investments and Feal Bstate Devalopmernt Co. 211,245 174,548 345,143

The following table summarizes key financial information for the investment in the joint venlure:

Activily Chunership Assels Liabilitivs Revenues  Olperation Resulis
Camnmercial complex development aned building 0% T0F90LR6F 10020, 547 541,541 340,606

4 .  Leased assets

The Movement on the right of nse assels and lease obligation are as follows:

Right of Leasc
use assets  obligation
Balance as al 1/1/2024 12,568 9,728
Interest = 204
Payment during the year - {9,932)
Depreciation _ (12.568) i
Balance as at 31/12/2024 - _
5 . Checks under Callection
2024 2023
Checks under collections collectable within (3) Months (Note 13) 45,876 40,198
Checks under colleclions collectable within (4 - 12) Months 142177 50,929
Checks under collechons collectable within period over (12) Months 145923 90,766
333,976 211,903

= e




IﬁHI

BE01E FLIL -z 0L1'9 571 870°6 535 - £P6'LL £T0T/CL/IE 1E an[Ea Hooq 13N
ToT'zEL 96Z'T 0629 9£THT IS €T8'5S IZI'c 05F'T THTL CTOT/TT/1€ e anmeqeg
IeLTT 7 - I 5658 55v's o5 - €04 MenEioaida
I75'6ZT F49 069 FEL'SL £FE'9E 6RE05 BE8'F 05F'T 6EL0T €202/ 1/ 1 1= 2ouefeq
r—n-.—._.ﬂmumhmm-ﬁ ﬂ_m“_.m.—u.:H—.—.nuu.ﬂq
0TE€0T OFF'TL 024'9 90 0€ 00E'£E €489 90L'G 06%'T SREFT €TOT/TL/1g 1 eoueneg
B9L'T i - - - 697 = - 000°t SUCHIpPY
LIPS 0T 02l 0549 S0F0E 00E'£S FOTFY 90L'G 0SF'T GRE'ET £TUT/ 1/ 13® durleq
“._.mnul.u
960 IZE0T 9zEE F50°L 6ESE  098'LL £9% - 86101 FZ0T/ZT/IE 8 aNTes Yoo PN
I86'ELL 616 £IF4 ZEE'6T [192'g5 98709 PIFS 0SF'T L8LFL FZOT/TT/1E 1 aowrereg
0zt €29 €59 T 6198 199F £67 - SPLT uonepaidagy
T9TIEL 967'L 0549 9ETTE TS €T8'eS i 0S¥'L THI'TL FTOT/T/1 12 20ueeg
wonepaidap pajemumany
LFEFIT FFTL 66401 90¥0E 00ELS SFETL LEg'c 0S%T  S8€%C FTOT/TL/ 1€ 38 ARy
LES'TT N 6H6'E E 5 Vs 6T = - STOTIPEY
0I£'c0T OFRTL 0GL'Y D0F 08 0oe'Le £L8FY a0L's 0SF'L SRETT FTOT/ 1/ 1 3¢ aduepey
1500

R A urgsdg wowdmby  suoneiods]  sePIYEA  sendwoy  juawdmby juswdinby  samyxig pus

eTog spalol] Eatarg SO SUAMIIILITL]

yusmdmbyg pur fizadorg - g

FZO0T Bquaad 1
_..ﬁu_m:u..."._u.ﬂﬁ.uw_ SiUamiaje}s ._Mm_uﬂ.-m_.mm ﬂ._n._udﬂ__ﬂ.umﬁﬁu M.ﬁm“ o3 .mm_u.u_?—

I "0D SUIsnoj] I SIUSUNSIAUT 2185 29y 104 vAusouily



LAPEIETOC  I8YL9U'S QSILEOT  SEULE'T HETFEE DEF'SZE  GBALLY FeeTnis
LLO'E2G'E 900°G1LL TELTRY G08°09T negue, £90°90T GCCBG 866'BLT
{ipvess) {ing'ez) — =7 Geet'ert  (Eocsza) E logeely -
{7847 - {z8:2) - - - - -
GEEET - - - - - - GRITET
155" aLLE LUEERET i e SLEERT 1601 LO0°90T CqLEs SR |
(09F'8€£°4T G49°TEHE PIETOTL 065699 'L £94°61T YETTLY 9Z6'E0C,
08965710 (vzegrs - T {9 T T Jeesrel -
{926°) - (9/5'¢) - - - - -
£B6GLLE - - - - - - L95°6LLTE
HRETTTEL HES OO O0E80E'T TET984°1 TRIRINE B0 GTE SO0 EE6'CTSE
CTTUHTBL  QCETOET BFEREEL SETEEGTT  £T6'9LYT SBE'E97 S8LTLE R
G6L81EE EN9FELL FIrEos S08°09T SIORSE (6cas 62668 £96'GFG
Goozer) | oo - - (6EF 205) (za9al} - . {F69'98)
(#5878} - (F0E'8s) - - - - -
152 TRT Al g - - F39FL - - CRGLTT
LIELEE e LLL TELTFS CNECOT 08g'04. Lan'all HEZE GG g66'41F
GEF'6L6'EL SEEOLTY TEF Tal’T 6FBo9 L RFRTFLT SEH'BLI YT T 180°208
(TETL1FT) (OFE'9949) - - T RBIre (3927087 - ) (cpeasa)
{g0e’ 1T - {E06TTL) - - - - -
D00'0ATT CHH OER - - 000" Gse - - -
DIFREEST CLYTLH'E FRETOTE OaFAee T 9EOLGT TUSRIT QLT TTE STEE0E,
ey [ourecy TIRTRIIRN, [V Aagsag EqAEY ) [y ueimmay Aronysag IV “eASueRy [V
I¥ ledayeg IV IEL

€20 S 71 1g ® 500 Teyo ],
LTOT/ e/ 18 32 aoeeg

SoES FPUE’|

Eme| Ly uonesadiny
FEORIpPY

€ooT/ /T ¥ adueyeq
sosuadxs pazrpende;

€20/ T/ TE 10 axuryey
SRS Spue]

gt mey 20f worpesuaduo
SWHIIPPY

€207 /T /1 3e aaurleg

1507y SPUE}

FZ0C /T /T£ v 3507 jP0 L
FTOU,/T1/ LE 3 aoueeg
FR[US SPUET|

siMime| L uogesaadiuio’y
SUCTIPPY

FZOT/1/T e adureg
sasuadxa paneide]

FLOT/TE/ 1o 1% 2ounmeg
SI{PE Spuae]

SHNSME) 40 LeoreaiTadnEny
SUALLpPY

Fo0T/ 1/ Je aue| ey

1807y SpUIETg

a[ey 10y pI2H SpEe]

e D AT R A B

T A

FOUT Taquuadagy ¢
(PonuyLIeD) ST e]s [PDURYLY DITEPI|ORUGD 3} 0F S030N]
O'Id "0 FUTSNO Y Ty SJIAUNSAAl] ajelsE [23Y] 10 EAUey Uy



Almehanya I'or Real Estate Investimenls & Iousing Co. PLL
Molkcs to the consolidaled financial statements {continned})
Ft Necember 2024

MNote {7) includes fands amounting to JOD {8,891,136) not repisterad in the name of the Company as follow:

- Lands amounting o JOD (6,853,050 where these lands wore parchased in prior years through a linancing
leraser cemtracts and all payments duoe wers pail.

- The remaining estimated cost to complete the devetopment of some lands held for sale is 0D {527,833 at 31
Drecember 2024,

- [Taring 2024 purchased lands at a cost of JO1 {1,238,086), where an amowd of JOD {818,086 wax paid throuprh
cash payments and exchange of & nember of villas, and an ameunt of QD (420,000) was paid Buough signing

(inance lease contracts, the balance shall be paid rough monthly payments during the years {2024 Lo 2026) at
annual intorest vates (4.85%) the ownership of lands will be transferred upon the end of the conbracts period.

The Present value of the lands Iase installiments Lhat ave duae to be paid iocthe coming years is as follows:

Total Costof Present value
Year installmenis Interest installments
2025 250,676 14,262 216,414
- 268,208 15164 253,044
B . Properties Held for Sale
Dahcyat
Fabarbor {lo. Faamol Co. Total

Lands Clost
Balance at 1/1,/2024 23,665 ks ) 308,387
Sales return of prior ycars - 33110 33,110
Properties sales - (2U7,068) {207,063)
Balance at 31712 /2024 23,669 110.76d 132,429
Capitalized Fxpenses
Balance at 1/1/2024 117,515 1,779,090 1,897,005
Sales return of prior years - 206,890 206,890
Properties sales - (1,293,583) {1,295 883)
Balance at 31/12 /2024 117,915 692,097 Bi0012
Ipairment Provision in Properties [Teld for Sale
Balance al 1/1 /2024 12,967 413 808 426,775
Additions - 270,000 270,000
Sold propertcs impairment provisios reversal - (480,951 {45{]',95]}
Balance af 31712 /2024 12967 202 857 215,824
Net book value al 31,/12/ 2024 128,617 600,000 728817
Lands Cost
Balanceat 1/ /2023 48,231 336,485 394 716
Properlies salcs _Leeey (B1767) - (86,329)
Balance at 31/ 122023 23,669 284,718 308,387
Capitalized Expenses
Balance at 1/1,/2023% 240,055 2,102,560 2,392,650
Propertics sales {17218} (323470} {595,651)
Balance at 31,/12/2023 117,915 1,775,090 1,897,005
Imgpairment Provision in Properties Held for Sale
Balance at 171 /2023 31,877 485,045 520,922
Sold properties impaitment provision reversal (184910 (73237)  (94,147)
Halance al 31/12/3023 12,967 43808 426775
Nef book value at 3112/ 2023 128617 1,650, 00K} 1,778,617

=l -




Almehanya For Real Estate Investments & Housing Co. PLC
Maotes o the consolidated financial stalements (continued)
31 December 2024

9 . Other Currenl Assets

2024 3 2023
Propaid expenses 37,366 20,907
Crnployees receivables 13,673 10,447
Income tax wilhheoldings 1,293 7964
Refundable depaosits 4453 1,433
Accrued morahaha income 4,484 15,5375
Brokerage receivable - 22,817
{thers 1,951 976
68,270 80,119
10 . Aceounts Heceivable
20024 2023
Accounts receivable 3,037,500 27534930
Prowvision for expected credil loss 200,273) (9.934)
3,337,277 2,743,996
Movemenls on the provision for expected credit Ioss are as follows:
2024 2023
Balance al beginning of the year 9,934 12,275
Additions 192,165 =
(Unneeded) provision for expecled credit loss (1,526) (2,341)
200,273 9,934
The aging of receivables past due but mot impaired is as follows:
2024 2023
Receivables past due for less than one vear 1,995,209 1,451,132
Receivables past due for more than one year 1,342,068 1,292 864
3,337,277 2,743-,9_95

Management believes that all past due bul nol impaired receivables are collectable i full,

11, Financial Assets al Fair Value through Profit or Loss

2024 2023
Investment in quoted companies shares (in Jordan) 2,250,202 2,230,934
Investment in unquoted companies shares {in Jordan) 1,574 1,574
2,260,566 2,232,508

12. Deposits at Islamic Bank

This accounl represents deposits at Safwa Islamic Bank, which earns a Morabaha percentayge declared by (he
Bank upon liquidation of joint Investments accounts, and his deposit mature with a period between 3 and

12 months.

The company didn’l record any expected credit losses related to the bank depaosits, as the caloulated francial
impact is nol material.

- 17 =



Almehanya For Real Lstate Investments & Iousing Co, FLC
Moles Lo the consolidated financfal statements {comtinoed)

13. Cash and Cash Equivalenis

14 .

16 .

24 2423
Current bank acceunts Ak ATR 270005
Checks mmedor coblection (Note 5) 4R,476 1,194
Zash and checks on hand 12,078 1,004

k2,520 321,103

Equily

Paid - in Capital

The anthorized, subscribed and paid in capital is TOD (27,367,296} divided cquafly into (27.567,296) shares
wikh par value ol JOU (1) for cach share as at 31 Devember 2024 and 2023,

The board of directors will propose to the General Assembly a recommendation to redure the company's
capital by (6%} by returning cash to shareholders amoaiting 1o JOD (1,642,038} the new the capital will be
(25,725,258) JOD / share.

Statutory Reserve
The accumulated amounds in his account ropresent 10% of the Conmpany’s net income belore income [ax
according ko the Companies Law. The statutory reserve is not available for distribution to shareholders.

Shares Owned by Subsidiary Company
'T'his presents the cost of shares owned by the subsidiary in the capital of Almehanya For Xeal Estate
Investments & |ousing Company {the Parent Company).

Non - Controfling Interest

‘This presents the non - conlrolling interest of the company trom the subsidiaties shareholders equity, and
the nom - controlling interest is presented as a separale account in the consolidated statements of financial
pasition, consolidated statement of profit or loss or conzolidated statemenl of other comprchensive income.

Dividends
The General Assembly has resolved in fts meeting held on 23 April 2024 to dislitbute 3% cash dividends o
thi: shareholders.

(ain on Disposal ef A Subsidiary

B 2018, the Company waived 50% of Hs share in a subsidiary (Al Vawator for Investment and Eeal Eslale
Development Company) under a joint venture agreemend, where the Company handed over the land
owned by the Subsidiary as part of its contribubion o the joint venture, resuliing a gain amounted to
JE (495,106} and deferred revenue amounted fo JOTY (B8] apainst 50% of the project conlributbion.
This deferved roverue will be recognized when the project is sold o a thivd party.

{ther Liabilities

2024 2023

Provision ke income tax (INote 24) 231,006 154,501
Board of diroctors remuneration da, 04 45,00
Accrued expenses 16,859 17K
Social secnrity withholdings 2768 3,444
Income tax withhaldings 1,380 1,338
Owmners deposits on Royad Al Mohandessen project 162 630
Miscellaneous 245 7

301,429 272,479

-fH -




Almehanya For Real Estate Investments & Housing Co, PLC
Motes fo the consulidaled {inancial statements {continued)
31 Necember 2024

7.

15.

1% .

Adminisirative Experses

Salaries, wages and olher benefits
Social securily

Professional fees

Board of direchors” fransporiation
Depreciation

Health insurance

Covernumernital fees

Right of use asscts depreciation (Note 43
Lease obligation inlerest {Note )
Hospilakily and clearning
Computer S¥stems cxponses
Rents

Fost, telephone and internet
Yehicdes expenses

Stationary and printing

[n=urance

Travel and ransportation
Training coctses

Compantes comirolior loes
Generzl asscmbly meetings
Miscellaneous

Marketing Lxpenses

Salaries, wages amd other benefits
Salos commuission

Adverlisement and promotions
Travel andl transportation

Fuwt, telephone and internel
Misccllancous

Eeal Estate Management and Maintenance Expenses

Covernmenlal [ees
Crenetal maintenanoe
Security

Generad sovvices
Titilities

Cleaning

Mg laneons

-9 -

2074 2023
211,684 214,206
29,428 27,432
49,550 34,020
22115 33100
21,720 22,771
21,099 15,468
19,795 27,299
12,568 16,704

204 1,563
10,901 10,881
10,352 8,522
7400 2400
2,930 2,529
3,141 2,505
2912 2,309
2,271 2375
1,982 1,185
1,428 483

B 200

408 579
13,310 13121

456,778 461,121

2024 2R3
25,775 22,486
56,386 45,973
40,573 32,509
10,835 15,637

1,335 1,161
323 3,070

147,130 120,836
2024 2023
22,574 9,048

5,257 18,353
1,930 5,865
GdE B8
621 1,470

- 5,654

- 1,567
31,030 12,585
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Almehanya Ior Real Fstate Investments & [Housing Co. PLT
Motes io the consolidaled financial stalements {continued)
31 Precember 2024

20 . Allocaled expenses to Joinl Venture
This sccount represents allocated expenses te the Jeint Venture aggainst the Company management of the
Joint Vonture.

21 . Helated Party Transactions

The company had the following transactions with related patly during the year:

Evlativnship Triamziaction Traegaclion
e S Natury Volume | Matere 0 Ralenes
Freot sl
Al Tawabor for Tonvastinints and Real Totohe Developrent Cuo. Jriinit Weerstuere AZT BT linancing 48216405
. Jutaik projochs
T - Thu: Thairman and
Retieement Pand of JTurdaniun Enginvers Sssociabons sitiz Sharehelder 140,362 ﬂ]ﬁi&:ﬁlﬁlil 46,981

Execulive Management Remuneration

The remuncralion of executive management during the years 2024 and 2023 amonnked to 1Y (102,586 and
TOD {1,813} respectively.

22 . Basic and Diluted earnings Per Share

20124 2023
Fialit for the yoar athvibutable to shareholdos B37 0TI 663,147
Weighled average number of shares 26,447 15 27 5 2T
0,024 N4

23 . Segpments Reporting
The company’s and is subsidiarics main operations arc 1eal estate investments, investment in securities and
banks deposity ingide the ITashemite Kingdom of Jordan are as the folowings:

2024 2023 .
Rewenaes genetated from real estale investmenis 5534 535 3600175
Revenues generated from securilies Investments 137,317 265,304
Revenues generated from bank deposits 67 385 88,382
Heal estate investient segment assels 20,026,842 22080 {144
Socurities investiment segment assels 2,350,860 2,232 508
Hank depusits investment segment assets 414,478 1743418

- -
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Almehanya For Real Lstate Investments & Housing Co. PLC
MNotes to the consolidaled financial statements (continued)
31 December 2024

24,

25

Income Tax

The movement on the provision for the income tax du ring the year fs as follows:

2024 2023
Balance at beginning of the year 154,901 208,071
mcome and National Contribufion tax cxpense for Lhe yvear 232,111 146,116
(Unneeded) expense for prior year's income Lax (6,022} 1,821
Income tax withholdings offsetting (7. 90d4) (10,5400
Income lax paid (139,020) [120,567)
Balance at end of the year (Mote 16) 234,006 154,901

Income tax fur the year in the consolidated slatement of comprehensive income consists of the following:

2024 2023
Income tax fur the year 221,058 139,158
National Contribution tax for the year 11,053 6,958
(Unneeded) expense [or prior year's income tax (6,022} 1,821

226,089 147,937

The Company has scttled ils lax liabilily with Income Tax Department up to the year ended 2022,

The income tax returns for the year 2023 has been filed with the Income Tax Departiment but the Department
has not reviewed the company’s records Ul the date of this report,

The Income and National Contribution 'Tax provision for the year 2024 was calculated in accordance with
he Income Tax Law.

Fair Value of Financial Instruments
Fmancial instruments comprise of financial assets and financial labilitics. Financial assels of the Company

include cash and cash equivalents, deposits at bank, checks under collection, receivable, securities, other
current assets, amounts due from related parly and Long lerm interests in juint venture, Fmancial labilitics
of the Company mchide [inance lease obligation and amounts due to shareholders and olher current

liahilitics,

The fair values of the financial asscts and Habilities are nol malerially different from their carrying values as
must of these items are cither shorl-lerm in nature or re-priced frequently,

Financial assets and fAnancial labililies measured at fair value in the consolidated statemont of [inancial
position arc grouped into Uwee levels of a fair value hierarchy, The three levels are defined based on the

ohservably of significant inputs to the measurement, as follows:

Lewel T: quoted prices (unadjusted) in active markets for identical assets or habilities,

Level 2; inpuls other than quoted prices included within level 1 that ate obscrvable [or the asset or liability,
either directy or indirectly.

Level 3: unobservable inputs for the assct or lability,

2024 level 1 Level 2 Level 3 Tuotal
Financial assets at faiv value through profil or loss 2259197 - 1574 2,260,866

2023 Loevel 1 Level 2 _ level 3 Total
Fiipneial wssets at fair value Bieough profibor iss 2230893 - 1574 3252 R0G

Financial asscts included in level 3 are staled at cost less impairment charges, as the fair value of these assets
catunol be measuted reliably due to the lack of available active markets for identical assets.

g




Almehanya Fir Real Lstate investments & Housing Co, FLC
Males (o the consolidated financial statements {continwed)
31 December 2024

26, Tinancial Risk Management

Credit Risk

Credif visks ave those risks resuldng from the defauft of coumilerpartics to the financiat instrument to ropay
their commilment to the Company, The Company Limils its credit risk by ondy dealing with reputable
bartks and by setting credit limits for imbividual costomers and monitoring outstanding receivables. The
maximmm cxposure ki oredik visk is ropresented by the carrying value of cach financial asset. The balance of
the largest clizn amounted to JOD (169,573) [rom e tolal culstanding receivables as afl 31 Deceimber 2024
comprared to JOD (252,029) as at 31 December 2023,

Equity Piice Risk

Lquily price risk resulis frome the change in the fair value of equity securities. The company manages these
risks through the diversification of investments e soveral goographical areas and economic sectors, If Fhe
gquotcd market price of lsted cquity scouritics had increascd or decrcased by 10%, the comsolidaled
slatement of comprehensive income for the year 2024 would have been reduced [ iIncreased by
T (225,424, (2023 JOD 220,093

Liguidity Risk

Liquidity risk is the sk fhal the Company will nol be able {o meel ils net financial obligation. In this
respect, the Company's management diversified s fending sources, and managed assels and liabilities
taking into considervation Hyuidity and kerping adeguate balances of cash, and cash equivalents and quoted
socnrikics,

The table below analyses the Company's [nancial Liabililies e relevan! maturily groupings based on he
remaining perivd at the consolidated statement of financial position date fo the contractual matarity date:

Liss Lhan Morc than
o024 one year oe year Total

Deferverd reventle - O, 182 k071,181
Amounts due b shareholders 1,552,213 - T,9582.513%

Finance Jease abligation Tla,d14 26,63 253,044
{"rovision for sold real estale developmenl 105,385 - 105,385
Advance payments recelved against properties and lands sale 99,330 - ba,330
Crther fiabilities au1,4249 - 31,429

2,705,071 837811 3,242,882

Less than More 1han
223 one year ane year Tetal

I}eferred revens - 01,181 5U1,181
Amounis due to shareholders 2,216,857 - 2M6A837

Finance keasc obligalion 3,000,040 “ 3,000,000
Advance paymenls received against propertics and lands saic 3,000 - 3,000
| s obligation 0728 - g,728 ,
Deforved checks 100,800 - 100,000 i
Other liabilitics 232 479 - 222479

5,552 048 S0LAEL 6,053,225




Almehanya For Real Kstate Investments & ITousing, Co. FLC
Males to the consolidated financtal statements {fconlinucd)

a7 .

Currency Risk

The management considers that the Company s nob cxposed o significant cumency risk. The majority of
(heir transactions sl balances are in either Jordanian Dinar or US Dallar. As the Jordanian Dinar is pegged
to the US Dollar, balances in US Dollar are not considered to represent significant currency risk and the
Company’s rosuils or equily 1o movements in exchange rates i not constderad sigmificant,

Capital Management

The Company manages its capital strocture with the objechve of safeguarding the eniity's ability Lo
continue as a going concern and providing an adequate retwen o shareholders by investing Company's
assets and pricing producls and scrvices conumensurately with the level of risk.
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